Contact:
Lisa Gray, Managing Partner
Phoenix IP Ventures
+1-267-765-3233
lisa@phoenixipv.com

Iroko Pharmaceuticals Appoints John Vavricka as President and Chief
Executive Officer
Senior management team formed to lead company growth
Philadelphia, PA, April 18, 2007 Iroko Pharmaceuticals, LLC announced today the appointment
of John Vavricka as President and Chief Executive Officer effective May 1, 2007. In addition,
the company announced the appointment of several members of its executive team reporting to
Mr. Vavricka.
Mr. Vavricka will oversee the day-to-day operations of Iroko Pharmaceuticals and focus on
maximizing the potential of existing brands, securing additional acquisitions and building
infrastructure for future growth.
Mr. Vavricka brings with him 20 years of experience in the pharmaceutical industry and joins
Iroko Pharmaceuticals from Novartis Vaccines and Diagnostics where he was the Vice President
responsible for Commercial Operations Americas and Europe. Prior to that, he spent 16 years
with GlaxoSmithKline in positions of increasing responsibility.
“John’s experience and expertise brings a seasoned perspective to the company upon which we
aim to further grow Iroko Pharmaceuticals,” said Osagie Imasogie, Iroko’s Chairman and Senior
Managing Partner of Phoenix IP Ventures. “The quality of the individuals of the new executive
team and the rich heritage of the brands provides an outstanding platform for us to grow the
company’s business.”
“I am very pleased to join Iroko Pharmaceuticals at this stage of its evolution” said John
Vavricka. “I am particularly pleased for the opportunity to provide leadership for the company’s
operations and help build an outstanding and experienced management team to drive our growth.”
Additional appointments to the executive team:
Fred C. Krieger, MBA CPA has been appointed Chief Financial Officer. Mr. Krieger will
oversee all financial matters of Iroko Pharmaceuticals. Mr. Krieger brings significant years of
experience leading worldwide financial organizations. Mr. Krieger retired after spending 25
years with GlaxoSmithKline in positions of increasing responsibility. His most recent position
was Vice President Financial Planning, Reporting and Control of the $5 billion R&D division.
Rohit C. Mehta has been appointed Vice President of Corporate Development. Mr. Mehta will
oversee business development strategies including product acquisitions, contract manufacturing
and international product distribution. Mr. Mehta has over 17 years of global business
development experience. Most recently, Mr. Mehta was a principal in Jay Consulting, providing
strategic business consulting to venture capital firms, pharmaceutical, biotech and nutraceutical
companies in the US and Asia.

